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TASI Intraday Saudi Market Update 
e TASI closed 0.8% higher to 9,152, while NOMUC declined 0.7% 
9,190 to 27,322 on Tuesday. TASI traded value totaled SAR 15.9bn and 
averaged SAR 10.5bn over the last 30 days. The five most active 
9,163 stocks (by value) in TASI accounted for 20.3% of the daily traded 
value. 
9,135 e MSCI Emerging Markets closed flat on Tuesday, trading at P/E 
(TTM) of 26.0x vs. 29.3x for TASI. 
9,108 e Banks and Materials closed 1.5% and 1.0% higher, respectively. 
Telecom gained 1.3%. Diversified Financials (up 5.0%) was the 
9,080 best performing sector. Among stocks, Nama Chemicals Co. 
10:00 11:00 12:00 1:00 2:00 PM 3:00 PM (2210/NAMA AB), Etihad Atheeb Telecommunication Co. 
- i k we (7040/EAT AB), and Saudi Advanced Industries Co. (2120/SAIC 
| Source: Reuters | AB), led the gainers. 





e The Saudi Central Bank (SAMA) revealed the inflation rate is 

: : expected to increase in 1Q21 compared to 1Q20. SAMA 
Saudi Stock Indices indicated that this is due to the continued accounting effect of 
the increase in the value-added tax (VAT) from 5% to 15%, 




















Index Last Close 1Day% WTD% YTD% PE (TTM) starting from 2H20 (Source: Argaam) 
Saudi (TASI 9,152 29.3 > . 
a ES TET 0.8 r T e The General Authority for Military Industries (GAMI) granted 
: er -0.7 0.> i TE licenses to 70 international and local companies in the military 
eee r oe DD" -a a industries field by 2020-end, with estimated investments of SAR 
= 0.193 1.0 2.1 7.6 24bn (USD 6.4bn). The companies obtained 114 licenses, 
apite Seed 1255 14 3.0 11.0 37.9 through which they will be able to undertake several activities in 
Com. & Prof. Svc 4,179 -1.0 0.3 2.9 NA the military industries field. (Source: Argaam) 
T tati - i l 
a acs ee 0.5 23 8.1 vA e According to reports, the Real Estate General Authority (REGA) is 
aes = a pp eer 0.2 —— T planning to launch a localization program for jobs in the real 
SEa e eal oe ro. ee estate sector, in cooperation with the Human Resources 
MaE 10,388 -0.4  -07 1.7 ae Development Fund (Hadaf). The program aims to raise the 
Retailing 8,720 0.1 0.5 1.9 Na efficiency of human capital, train and employ 11,200 citizens. 
Food & Staples Retailing 10,723 0.5 0.7 1.8 NA (Source: Argaam) 
roosa erage i ao z 100 18 oe e Najran Cement Co. (3002/NAJRAN AB) reported net profit after 
Spe sae ee DA Wi -2 l Zakat and tax of SAR 204.3mn (USD 54.5mn), rising by more 
——E———— ati = ig ts NA than three-fold Y/Y for 2020. The earnings hike was driven by 
Si ___. AE 1.5 20 79 og higher sales volumes, lower cost of sales per ton, and decreased 
Diversified Financials 5,016 5.0 68 9.2 NA finance expenses. (Source: Argaam) 
| : : 1 
car aaa vee 10 1.1 2.2 S e Walaa Cooperative Insurance Co. (8060/WALAA AB) reported a 
eh re i ie 2. =r net profit before Zakat of SAR 72.6mn (USD 19.4mn) for 2020, 
ues Qa O8 ___h compared to SAR 23.2mn (USD 6.2mn) a year earlier. The rise in 
KHE geal 0.0 0.4 0.1 =u profit is attributed to 11.75% or SAR 83.7mn (USD 22.3mn) 
Real Estate PANA "i do Ua NA increase in net earned premiums, as well as 68.68% or SAR 
| Sources: Bloomberg, Reuters, Tadawul 16.7mn (USD 4.5mn) growth in reinsurance commission. (Source: 
Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Nama Chemicals Co. 39.10 10.0% 167 Wafrah for Industry and 180.40 -4.1% 489 
dA Development Co. 
tinaa Athee 9 The Company for Cooperative 
Telecommunication Co. pee es ae d p 81.80 -3.4% 24 
Saudi Advanced Industries Co. 23.20 10.0% 325 Jazan Energy and Development 22.56 -3.3% 203 
Co ; ` 
Saudi Marketing Co. 37.65 9.9% 109 Al Moammar Information PE pem m 
Aseer Trading, Tourism & 1 o Systems Co. l l 
8.18 9.9% 173 
Manufacturing Co. Banque Saudi Fransi 28.70 -3.0% 38 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. 
c Last CI % Ch Value (SAR 
Company Date Period QNI pis Y/Y % a Conse sd aan a menange wale bid 
mus Saudi Arabia Refineries Co. 168.60 0.4% 1007 
Najran Cement 23-Feb 4Q20 83.8 133% 049 NA Al Rajhi Bank 87.90 Pe 802 
Walaa 23-Feb 4Q20 25.8 25% 040 NA Wafrah for Industry and 180.40 -4.1% 489 
Development Co. l l 
RIBL 21-Feb 4Q20 879.6 -21% 0.29 NA Saudi Cable Co. 32.65 1.4% 473 
SULAIMAN ALHABIB 21-Feb 4Q20 317.8 18% 0.91 NA Ash-Sharqiyah Development Co. 120.40 0.5% 465 
Etihad Etisalat 21-Feb 4Q20 245.7 297% 0.32 NA 
Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of February 23, 2021 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,547 0.2 241 2.2 20.8 
Abu Dhabi (ADX) 5,671 0.2 05 12.4 22.7 
Kuwait (KSE) 5,494 -0.1 -0.2 2.3 NA 
Qatar (QE) 10,020 -0.6 -2.5 -4.0 17.8 
Oman (MSM) 3,575 0.4 0.3 233 10.9 
Bahrain (BSE) 1,460 -1.8 -1.4 -2.0 28.0 
DJMENA Index 606 0.4 0.5 4.2 NA 

| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE(TTM) 
US (S&P 500) 3,881 0.1 -0.6 33 31.8 
US (NASDAQ 100) 13,465 -0.5 -2.9 4.5 34.5 
UK (FTSE 100) 6,626 0.2 0.0 26 NA 
Germany (DAX) 13,865 -0.6 -0.9 1.1 NA 
France (CAC 40) 5,780 0.2 0.1 4.1 NA 
Russia (MICEX) 3,434 0.0 -0.7 AA NA 
Japan (Nikkei) 30,156 0.0 0.5 9.9 NA 
Hong Kong (HSI) 30,633 1.0 0.0 12.5 16.0 
South Korea (KOSPI) 3,070 -0.3 -1.2 6.8 29.4 
China (SHCOMP) 3,636 -0.2 -1.6 47 19.1 
India (NIFTY) 14,708 0.2 -1.8 52 34.9 
Brazil (IBOV) 115,227 23 -27 -3.2 NA 
Turkey (BIST 100) 1,518 -21 -27 28 12.9 
Egypt (EGX30) 11,417 -1.2 0.3 53 13.0 
MSCI Emerging Markets 1,398 0.0 -2.2 8.3 26.0 
MSCI World 2,789 0.0 -0.6 3.7 34.5 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 /Year% 
Brent Crude ($/bbl) 65.4 0.2 3.9 26.2 11.7 
Natural Gas ($/mmbtu) 2.9 -2.5 -6.2 13.4 18.4 
Gold ($/oz) 1,806 -0.2 1.2 -4.9 9.9 
Silver ($/oz) 27.1 -1.6 1.4 4.8 49.7 
Platinum ($/oz) 1,243 -2.6 -2.6 15.9 27.4 
Copper ($/t) 9,232 1.1 3.2 19.1 60.7 
Zinc ($/t) 2,840 -1.5 -0.9 4.1 35.5 
Lead ($/mt) 2,129 -1.1 0.3 8.0 13.2 
Wheat ($/bu) 670 0.1 2.3 4.6 16.8 
Corn ($/bu) 553 0.4 2.0 14.2 38.4 
Sugar ($/Ib) 17.0 -2.5 0.7 9.8 18.0 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.18 0.00 -0.06 0.00 
Saudi Arabia 0.80 0.00 -0.02 0.63 
UAE 0.32 -0.07 -0.19 0.15 
Kuwait 1.50 0.00 0.06 1.32 
Qatar 1.04 0.03 -0.08 0.87 
Bahrain 2.03 0.00 -0.22 1.86 





Source: Reuters 





NOTES: 


(1) Prices updated as of February 23, 2021(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended mixed on Tuesday. S&P 500 closed 0.1% 
higher, while NASDAQ ended 0.5% lower. Dow Jones Industrial 
closed 0.1% higher. In Europe, UK gained 0.2%. Germany 
decreased 0.6%, while France increased 0.2%. 


Asian markets are trading mostly lower on Wednesday. China is 
down 1.8%. Japan and South Korea are trading 1.0% and 1.1% 
lower, respectively. Hong Kong is down 3.0%, while India is 
trading 0.8% higher, in the morning session. 


GCC markets ended mixed on Tuesday. Dubai and Abu Dhabi 
both gained 0.2%. Kuwait and Qatar ended 0.1% and 0.6% 
lower, respectively. Oman increased 0.4%, while Bahrain 
decreased 1.8%. 


According to Oman’‘s National Centre for Statistics and 
Information (NCSI), Oman’‘s general budget deficit increased by 
58.5% at the end 3Q20, to reach OMR 2.4bn (SAR 22.4bn), 
compared to OMR 1.5bn (SAR 14.6bn) in the same period of 
2019, constituting a ratio of 13.5% to GDP at the current prices. 
(Source: Trade Arabia) 


Moody's revealed that Islamic banking, bonds, and insurance are 
set to benefit from supportive government policies in many 
countries, as well as strong demand, despite the challenges 
posed by the coronavirus pandemic. It further added that 
Islamic finance to continue rising in 2021 and beyond, 
maintaining its now long-established growth trend. (Source: 
Zawya) 


Abu Dhabi Maritime and the Abu Dhabi National Oil Company 
(ADNOC) have signed an agreement to protect the UAE capital's 
waterways. The five-year agreement will allow both agencies to 
exchange information, data and expertise on the regulation and 
management of maritime activities, infrastructure developments, 
and facilities across Abu Dhabi. (Source: Decypha) 


According to reports, Bahrain has launched a procurement 
process for the construction of the Bahrain Metro. The multi- 
billion-dollar project seeks to develop a rail transport network 
across the country through a public-private partnership (PPP). 
(Source: Decypha) 


Coming Up 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended February 19 (prior: -7.3mn 
barrels) will be announced today. (Source: Trading Economics) 


US jobless claims for the week ended February 20 (prior: 861K) 
will be announced tomorrow. (Source: Trading Economics) 


UK's IHS Markit/CIPS Manufacturing PMI for February (prior: 
54.1; consensus: 54.9) will be announced on March 1. (Source: 
Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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